










Note 2024 2023 2022

10 $ 841,997 937,698 842,182
11 — 334 1,893
14 591,475 618,212 391,272
7 3,083 1,146 540

12 70,363 48,721 44,568
13 139,721 108,458 96,967

Total current assets 1,646,639 1,714,569 1,377,422

15 3,206,558 2,787,595 2,643,406
17 1,080,354 1,071,824 1,063,812
12 160,471 148,929 138,009
18 16,978 27,120 30,181

10,841 6,705 2,272
20 261,724 335,020 291,064

Total non-current assets 4,736,926 4,377,193 4,168,744

Total assets $ 6,383,565 6,091,762 5,546,166

The notes on pages 12 to 98 are an integral part of the consolidated financial statements.

Investments in equity accounted investees 
Other  non–current assets
Deferred tax assets

Prepayments and deposits
Intangible assets and goodwill

Non-current assets:
Property and equipment, including right-of-use  

Prepayments and deposits
Inventories 

Derivative financial instruments
Trade and other receivables 
Due from related parties 

Cash and cash equivalents  
Current assets:
Assets

(In thousands of US dollars)

As of December 31, 2024, 2023 and 2022

Consolidated statements of financial position

Grupo Aeroméxico, S. A. B. de C. V. and subsidiaries
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Note 2024 2023 2022

21 $ 448,297 523,159 513,976
25 1,652,235 1,533,586 1,032,236
7 786 14,420 445

24 117,167 85,850 32,281
8 617,196 836,433 784,248
8 287,972 247,226 234,568

69,530 28,751 5,224

Total current liabilities 3,193,183 3,269,425 2,602,978

21 3,252,616 2,711,147 2,936,961
8 300,395 268,247 211,443

24 207,093 218,890 234,522

22 209,098 235,841 185,400
20 121,094 121,137 105,694

Total non-current liabilities  4,090,296 3,555,262 3,674,020

Total liabilities 7,283,479 6,824,687 6,276,998

26 3,526,022 4,326,906 4,598,016
(2,182,889) (2,182,889) (2,182,889)

24,750 24,750 24,750
29,703 29,703 29,703
(6,577) (6,577) (6,577)

17,156 13,100 16,351
(2,310,129) (2,939,921) (3,212,155)

Total equity (deficit) attributable to equity holders of the 
Company (901,964) (734,928) (732,801)

2,050 2,003 1,969

Total equity (deficit) (899,914) (732,925) (730,832)

Total equity (deficit) and liabilities $ 6,383,565 6,091,762 5,546,166

The notes on pages 12 to 98 are an integral part of the consolidated financial statements.

Accumulated deficit

Non-controlling interest

Equity accounted investees share of OCI

Remeasurement of defined benefit liability 

Stock repurchase reserve 
Statutory reserve 

Equity (deficit)

Capital stock
Share premium

Employee benefits  
Deferred tax liabilities

Provisions  
Frequent flyer program

Non-current liabilities:

Loans and borrowings, including leases

Income taxes payable and employee’s statutory
    profit sharing

Frequent flyer program
Air traffic liability 
Provisions  

Loans and borrowings, including leases
Trade and other payables  
Due to related parties

As of December 31, 2024, 2023 and 2022

Consolidated statements of financial position (continued)

Grupo Aeroméxico, S. A. B. de C. V. and subsidiaries

Current liabilities:
Liabilities 

(In thousands of US dollars)
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Note 2024 2023 2022

Passenger 8 $ 5,150,889 4,504,157 3,402,409
Air cargo 296,102 269,948 291,340
Other 172,863 141,992 118,250

Total revenue 9 5,619,854 4,916,097 3,811,999

Jet-fuel 1,236,639 1,310,242 1,414,763
Wages, salaries and benefits  30 1,084,146 896,128 638,313
Maintenance 258,155 232,246 202,688
Aircraft, communication and traffic services 590,967 532,068 445,819
Passenger services 140,834 113,576 85,645
Travel agent commissions 122,147 111,954 73,086
Selling and administrative  406,344 357,551 287,365
Aircraft leasing 16 16,236 23,779 143,482
Depreciation and amortization 655,057 579,780 453,543
Impairment (reversal) — 3,427 (1,180)
Restructuring (income) expenses, net 32 — — (114,088)
Other loss (income), net 29 48,498 36,467 1,382
Share of (gain) loss on equity accounted       
  investees, net of tax                                                     18 (5,858) 3,061 (329,648)

Total operating expenses 4,553,165 4,200,279 3,301,170

Total operating income 1,066,689 715,818 510,829

Finance income 31 77,901 70,833 15,334
Finance cost 31 (447,373) (498,972) (465,911)

Net finance cost (369,472) (428,139) (450,577)

Income before income tax 697,217 287,679 60,252

19 79,731 14,311 124,477

Income (loss) for the year $ 617,486 273,368 (64,225)

The notes on pages 12 to 98 are an integral part of the consolidated financial statements.

For the years ended December 31, 2024, 2023 and 2022

Consolidated statements of profit or loss and other comprehensive income

Grupo Aeroméxico, S. A. B. de C. V. and subsidiaries

Income tax expense

Revenues:

Operating expenses:

Finance income (cost)

(In thousands of US dollars)

6



Note 2024 2023 2022

$ 617,486 273,368 (64,225)

taxes (Notes 20(b) and 22)

Remeasurement of defined benefit liability 22 5,755 (4,858) 20,885
Income taxes (1,699) 1,607 (6,253)

Equity accounted investees share of OCI 18 — — 385
Employee benefits remeasurement due to personnel 
  transfers (95) (1,100) (299)

income taxes 3,961 (4,351) 14,718

Total comprehensive income (loss) for the year $ 621,447 269,017 (49,507)

Owners of the Company $ 617,439 273,334 (64,248)
Non-controlling interest 47 34 23

Income (loss) for the year $ 617,486 273,368 (64,225)

Owners of the Company $ 621,400 268,983 (49,530)
Non-controlling interest 47 34 23

Total comprehensive income (loss) for the year $ 621,447 269,017 (49,507)

Basic income (loss) per share (US dollars) 27 $ 4.62 2.07 0.47

Diluted income (loss) per share (US dollars) 27 $ 4.53 2.00 0.47

The notes on pages 12 to 98 are an integral part of the consolidated financial statements.

Total comprehensive income (loss) attributable to:

Earnings per share from continuing operations

Items that are or may be reclassified to profit or loss

Other comprehensive income (loss)  for the year, net of

Income (loss) attributable to:

Consolidated statements of profit or loss and other comprehensive income (continued)

Grupo Aeroméxico, S. A. B. de C. V. and subsidiaries

Other comprehensive income (OCI), net of income 

Income (loss) for the year

Items that will not be reclassified to profit or loss

(In thousands of US dollars, except for earning per share)

For the years ended December 31, 2024, 2023 and 2022
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Note 2024 2023 2022

$ 617,486 273,368 (64,225)

79,731 14,311 124,477
15 and 17 655,057 579,780 453,543

— 3,427 (1,180)
17,660 — —
— — (11,567)
(5,858) 3,061 (329,648)
4,108 5,067 (5,140)

— — (102,521)
192,546 127,888 140,276

334 1,758 790
20,102 17,167 8,307

28 18 204
9,774 4,180 4,162

241,416 214,379 269,852
3,708 (12,528) 22,595

41,897 16,425 (369)

1,877,989 1,248,301 509,556

(42,395) (106,394) (167,363)
(1,937) (933) (46)

(33,422) (9,931) (19,520)
(30,804) 2,147 32,788

5,132 312,968 38,376
366 302 (3,142)

— — (464,004)
(219,237) 57,636 102,683

72,894 69,464 24,592
55,465 64,180 15,334

1,684,051 1,637,740 69,254

(36,838) (16,281) (33,197)
21 (279,700) (276,342) (266,365)

1,367,513 1,345,117 (230,308)

15 (422,837) (333,208) (199,867)
15 2,796 159 3,133

6,853 — 2,455
9,147 — —

6 — — (262,949)
(14,000) 14,000 —

17 (29,078) (33,237) (13,700)

12 (41,886) (53,921) (50,726)

(489,005) (406,207) (521,654)

24 (24,059) — —
2(b) and 26(a) — 4,057 720,000

26 (a) (818,544) (275,167) (42,405)
1,110,000 — 762,500

21 (840,914) (335,865) (731,725)
21 (346,539) (302,859) (112,700)

(920,056) (909,834) 595,670

(41,548) 29,076 (156,292)

(54,153) 66,440 19,396

Net (decrease) increase in cash and cash equivalents (95,701) 95,516 (136,896)

937,698 842,182 979,078

$ 841,997 937,698 842,182

The notes on pages 12 to 98 are an integral part of the consolidated financial statements.

Grupo Aeroméxico, S. A. B. de C. V. and subsidiaries

Consolidated statements of cash flows

For the years ended December 31, 2024, 2023 and 2022

(In thousands of US dollars)

Depreciation and amortization
Income tax expense

Adjustments for:

Cash flows from operating activities
Income for the year

Interest expense, net
Allowance for doubtful accounts
Inventory adjustments to net realizable value

Employees' statutory profit sharing

Impairment (reversal)

Lease liability reversal
Share of loss (gain) on equity accounted investees, net of tax

Equity-settled share-based payment transactions

Loss (gain) on sale property and equipment

Employee benefits
Derivative financial loss
Provisions, net
Other restructuring expenses provisions, net

Inventories
Prepayments and deposits

Trade and other receivables
Due from related parties

Unrealized exchange loss (gain)

Cash flows from financing activities

General unsecured claims liability
Air traffic liability

Trade and other payables
Due to related parties

Cash flows from investing activities
Acquisition of properties and equipment (including major maintenance)

Net cash from (used in) operating activities

Acquisition of subsidiaries net of cash received
Capital stock reimbursement from equity accounted investees

Proceeds from sale of properties and equipment
Dividends from equity accounted investees

Interest received
Frequent flyer program

Cash generated from operating activities

Interest paid
Income tax paid

Proceeds from capital stock issuance
Cash paid for capital stock

Contingent consideration payment

Proceeds from loans

At end of year 

At beginning of year

(Decrease) increase in cash and cash equivalents

Effect of exchange rate fluctuations on cash held

Cash and cash equivalents:

Payments of lease liabilities
Repayments of loans

Net cash (used in) from financing activities

Net cash used in investing activities

and equipment

Due to related parties

Prepayments and deposits for maintenance and acquisition of properties 
Intangible assets additions
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