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Disclaimer
This presentation shall not be construed as a recommendation regarding any securities and shall not constitute an offer to sell or a solicitation of an offer to buy securities or an invitation or inducement to engage in investment activity nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be 
unlawful prior to registration or qualification of such securities under the securities law of any such jurisdiction. Nothing in this presentation will in any way constitute or form part of any legal agreement or be relied upon in connection with any contract, commitment, or investment decision. Nothing in this presentation constitutes investment 
advice (and also financial or tax advice) and any recommendations that may be contained herein have not been based upon a consideration of the investment objectives, financial situation, or particular needs of any specific recipient.

Certain information in this presentation has been obtained from outside sources. While such information is believed to be reliable for the purposes used herein, no representations are made by the Company, any of the Company’s affiliates or advisors as to the accuracy or completeness thereof, and the Company takes no responsibility for such 
information. This information is current only as of its date and may have changed. The Company undertakes no obligation to update this information in light of new information, future events or otherwise. Past performance is not indicative of future results. Nothing herein is, or shall be relied on as, a promise or representation as to future 
performance. The projections, forecasts and estimates contained herein are for illustrative purposes only. Known and unknown risks and uncertainties may cause actual results to differ materially from those contained herein. This information contains certain financial projections and forecasts and other forward looking information concerning 
the Company’s business, financial condition, results of operations and prospects, and the Company is not making any representation or warranty that this information is accurate or complete. See "Forward Looking Statements" below.

By taking part in this presentation, each participant agrees to these terms, including using the information contained herein solely for evaluating the Company, either directly or by its directors, executive officers, employees, affiliates, agents, representatives or advisors. 

Forward-Looking Statements

This presentation contains certain forward-looking statements, within the meaning of the Private Securities Litigation Reform Act, that reflect the current views and/or expectations of the Company and its management with respect to its performance, business and future events. We use words such as “believe,” “anticipate,” “plan,” “expect,”, 
“intend,” “target,” “estimate,” “project,” “predict,” “guidance,” “forecast,” “guideline,” “should” and other similar expressions to identify forward-looking statements, but they are not the only way we identify such statements. Such statements are subject to a number of risks, uncertainties and assumptions. We caution you that a number of 
important factors could cause actual results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in this release. Important factors that could cause such differences include, but are not limited to: external risks, including health threats, accidents, global instability, security breaches, terrorism and 
natural disasters; global geopolitical conflicts, particularly those that impact the price of jet fuel; Mexican and international economic conditions, as well as seasonality, on customer travel behavior; the current U.S.’s administration tariffs on the Company’s costs and the actions of other governmental authorities in Mexico, the U.S. and other 
countries; fuel market volatility; the Company’s capacity to fulfill the Company’s fixed obligations, obtain financing and/or maintain liquidity; the Company’s capacity to retain and attract key personnel and other professionals, and the Company’s labor relations with employees; the Company’s reliance on few aircraft manufacturers and other 
third-party providers; the Company’s aircraft utilization rate and aircraft maintenance costs; changes in landing charges, airport access fees and inadequate airport infrastructure; consumer protection restrictions; dependence on the Company’s main hub, MEX; air traffic congestion; the competitive environment in the aviation industry, 
including those arising from non-air travel substitutes; sanctions and compliance with anti-corruption, anti-money laundering, anti-drug trafficking and other ethical rules and standards; reliance on partnerships and alliances and challenges in entering into new ones; and other factors described in “Risk Factors” of the Company’s final prospectus 
dated as of November 5, 2025 relating to its initial public offering and other documents filed with or furnished to the SEC from time to time. Forward-looking statements are based on information available at the time those statements are made and/or management’s good faith belief as of that time with respect to future events. The Company 
is under no obligation and expressly disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

Unaudited Financial Statements

The unaudited consolidated financial results for the three-month period ended March 31, 2026 and as of March 31, 2026 set forth in this presentation are subject to revision based upon the completion of our annual financial closing process, and other developments arising between now and the time this financial closing process is finalized. 
These results are based on information available to us as of the date of this presentation and are not a comprehensive statement of our financial results for the periods presented.

Non-IFRS Financial Measures 

This presentation includes financial information prepared in accordance with the International Accounting Standards Board ("IFRS"). This presentation also includes non-IFRS financial information, such as Adjusted EBITDAR, Adjusted EBITDAR Margin and Net Leverage Ratio, which should be considered supplemental to, not a substitute for, or 
superior to, the financial measure calculated in accordance with IFRS. There are a number of limitations related to the use of these non-IFRS financial measures and their nearest IFRS equivalents. For example, the Company’s definitions of non-IFRS financial measures may differ from non-IFRS financial measures used by other companies. The 
Company’s presentation of such measures, which may include adjustments to exclude unusual or non-recurring items, should not be construed as an inference that the Company’s future results will be unaffected by other unusual or non-recurring items. Adjusted EBITDAR is included in this presentation as a valuation metric, not a performance 
metric. For reconciliations to the most directly comparable IFRS measure, see the appendix to this presentation. 

Market and Industry Data 

This presentation includes market and industry data and forecasts that the Company has derived from independent consultant reports, publicly available information, various industry publications, other published industry sources, and its internal data and estimates. Independent consultant reports, industry publications and other published 
industry sources generally indicate that the information contained therein was obtained from sources believed to be reliable. Although the Company believes that these third-party sources are reliable, it does not guarantee the accuracy or completeness of this information, and the Company has not independently verified this information. The 
Company's internal data and estimates are based upon information obtained from trade and business organizations and other contacts in the markets in which the Company operates and management's understanding of industry conditions. This data involves a number of assumptions and limitations, and you are cautioned not to give undue 
weight to such estimates. Although the Company believes that such information is reliable, it has not had this information verified by any independent sources. In addition, the information contained in this presentation is as of the date hereof (except where otherwise indicated), and the Company has no obligation to update such information, 
including in the event that such information becomes inaccurate or if estimates change. Subsequent materials may be provided by or on behalf of the Company in its discretion and such information may supplement, modify or supersede the information in these materials. Neither the Company, nor any of its respective affiliates, advisors or 
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss or damage howsoever arising from any use of these materials or their contents or otherwise arising in connection with these materials. 

Trademarks 

This presentation may contain trademarks, service marks, trade names and copyrights of other companies, which are the property of their respective owners. Solely for convenience, some of the trademarks, service marks, trade names and copyrights referred to in this presentation may be listed without the TM, SM © or ® symbols, but the 
Company will assert, to the fullest extent under applicable law, the rights of the applicable owners, if any, to these trademarks, service marks, trade names and copyrights.
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232 Consistently Delivering Industry-Leading Results and Service Excellence

2026

Source: Company filings.

#1 On-Time Global Airline in 
2024, 2025 and 1Q26(1)

2

Improving Revenues and LiquidityOperational Excellence Top Quality Service

2025 OTP RANKING(1) AIRLINE

#1

2

3

4

March NPS of 56.88(2) , highest ever achieved 

Our people are a distinctive strength 
that differentiates us from others.

✓ Forbes Mexico Best Employers 2026 → Top 12 of 
400 companies

✓ Top employer Mexico 2026 → 4th consecutive 
year

✓ Merco Talento 2025→ #1 in Passenger Transport 
Sector; #8 Overall

16 14 

+15% YoY

TRASM USD¢

1Q26 1Q25

42% Premium Revenue(3)

Liquidity to LTM Rev. %

23 19 

1Q26 1Q25

+4 p.p. YoY

+1 p.p. YoY
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3

All figures in USD.

$336M
(YoY +5.0%)

Adjusted EBITDAR(5)

25% Margin
(YoY -2.0pp)

$142M
(YoY -0.1%)

Operating Income

11% Margin
(YoY -1.4 pp)

$1,341M 
(YoY +13.3%)

Total Revenue

1Q 2026

Strong Performance Despite a Challenging Environment

23% 
(YoY +3.7 pp)

Liquidity to LTM Revenue

1.7x
(4Q25 1.8x)

Net Leverage Ratio(5)
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4

All figures in USD.

Total Capacity (ASMs)

~  +1.5% to 2.5% 

Total Revenue 

~ 1.47 bn to 1.52 bn

Total Revenue YoY

~ +12.5% to 15.5% 

Adjusted EBITDAR Margin(5)

~ 17.0% to 20.0%

Operating Income Margin

~  4.0% to 7.0% 
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Andrés Conesa 

Labastida, CEO 

Ricardo Sánchez

Baker, CFO  

Aaron Murray, CCO

aminvestorrelations@aeromexico.com
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Footnotes

6

(2) Calculated using airport survey responses and online surveys through promoter teams in MEX, GDL, and MTY airports.

(1) Based on on-time performance ranking of top 10 global airlines by OTP as per Cirium for 2024, 2025 and 2026.

(3) Premium revenue mix consists of revenue from premium products and services above Básica / Clásica coach cabin products. Ratio is calculated based on total 

passenger revenue.

(4) Second quarter 2026 outlook guidance reflects the current views and/or expectations of the Company and its management with respect to its performance, business 

and future events. We caution you that a number of important factors could cause actual results to differ materially from the plans, objectives, expectations, estimates 

and intentions expressed in this release.

Appendix

5) Adjusted EBITDAR, Adjusted EBITDAR Margin and Net Leverage Ratio are non-IFRS measures and have limitations as analytical tools, and you should not consider them in 

isolation, or as a substitute for analysis of the Company’s results as reported under IFRS. 

No reconciliation of the forecasted amounts of Adjusted EBITDAR Margin, as incrementally adjusted, and revenue, as incrementally adjusted, for fiscal 2026 is included in this 

presentation because we are unable to quantify certain amounts that would be required to be included in the corresponding IFRS measure without unreasonable efforts, due to high 

variability and complexity with respect to estimating certain forward-looking amounts, and we believe such reconciliation would imply a degree of precision that would be confusing 

or misleading to investors.
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7

Appendix

Adjusted EBITDAR Reconciliation (USD millions) 1Q26 1Q25 Var. %

Profit (loss) for the period 11 22 -51.0%

(+) Income tax expense (benefit) 2 6 -65.9%

(+) Depreciation and amortization (1) 190 173 9.7%

(+) Net finance cost 129 115 12.7%

(+) Aircraft leasing (2) 4 5 11.6%

Adjusted EBITDAR (3) 336 320 5.0%

(/) Total Revenue 1,341 1,184 13.3%

Adjusted EBITDAR Margin (3) 25% 27% -2.0 p.p.

1) Depreciation and amortization expense as presented in our profit or loss. 

2) Aircraft leasing is comprised of short-term rentals of flight equipment, including subject to PBH period. 

3) Adjusted EBITDAR, Adjusted EBITDAR Margin are non-IFRS measures and have limitations as analytical tools, and you should not consider them in isolation, or as a substitute for analysis of the Company’s results as reported under IFRS. .
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Appendix

1) Net Leverage Ratio are non-IFRS measures and have limitations as analytical tools, and you should not consider them in isolation, or as a substitute for analysis of the Company’s results as reported under IFRS. .

Net Leverage Ratio Reconciliation 
(Adjusted Net Debt / Last Twelve Months Adjusted EBITDAR)

March 31, 
2026

December 31, 
2025

Adjusted Net Debt (1) 2,939 3,031

Last Twelve Months Adjusted EBITDAR (1) 1,688 1,672

= Net Leverage Ratio (1) 1.7x 1.8x

Adjusted Net Debt Reconciliation 
(USD millions)

March 31, 
2026

December 31, 
2025

Total loans and borrowings, including leases 3,984 4,055

(-) Cash and cash equivalents 1,018 1,024

(-) Short-term investments 27 -

= Adjusted Net Debt (1) 2,939 3,031

All figures in USD million.
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